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Iran Fara Bourse
Certificate of Listing on the Stocks Market

It is our honor to certify that the common stocks of Alvand Housing Investment

Co. was listed and traded as the 93™ firm on the Iran Fara Bourse Stock Market
since 24 May, 2016.

v Hereby, we kindly would like to express our best wishes to the company's
shareholders and its dedicated authorities and staff.
.&.

Amir Hamooni
Chief Executive Officer
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Approval is hereby granted for registration on the provision that the
certification rules & conditions are observed at all times.

Certification Scope:

Building Construction Processes including Design, Procurement,
cmmn and Sales
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