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Iran Fura Bourse
Certificate of Listing on the Stocks Murket

1L iz our honer B aerlify. that the common stocka af Alvand Houslng Investmeni

Co. was listed and traded ag the 83" fimm on the fron Fams Bourss Stock Markat
aince 24 May, 2016, .

+  Hereby, we kindly would (ke 1o express our best wishes 10 the company's
shargholders and its dedicated authorities and staft

Amir Hamooni
hicl Executive Officer
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